Paper / Subject Code: 19351 / Economics - Economics of Agricultural Production and Rural Market

Time: 2:30 hrs. Marks: 75

Note: 1. All questions are compulsory.
2. All questions carry equal marks.
3. Draw neat diagrams wherever necessary.

Q.1. Answer Any Two of the following. (15 Marks)
a) Discuss the properties of Cobb-Douglas production function.
b) Explain the need of buffer stock and problems faced in implementation of buffer
stocks.
c) Explain the concepts of Marginal Rate of Technical Substitution.

Q.2. Answer Any Two of the following. (15 Marks)
a) What are the characteristics of rural credit markets?
b) Write a note on ‘Regional Rural Banks (RRBs)’.
c) Explain the deficiencies in the working of the cooperative societies.

Q.3. Answer Any Two of the following. (15 Marks)
a) Explain the types of employer-employee relationship.
b) Differentiate between free and unfree labour.
c) What is the meaning of minimum wages? What are the methods of to determine
minimum wages?

Q.4. Answer Any Two of the following. (15 Marks)
a) Discuss the model agriculture land leasing act, 2016.
b) Discuss the causes for small size of land holdings.
c) What are the causes of interlocking of agricultural markets?

Q.5. Write short note on any three. (15 Marks)
a) Iso-cost line.
b) Institutional and non-institutional sector.
c) Fair wages.
d) Types of farming.
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